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INDEPENDENT AUDITORS' REPC'RT

To
The Members of
Kshema General Insurance Limited

Report on The Audit of Financial Statements

Opinion
We have audited the Financial Statements of Kshema General Insurance Limited ("the Company"),
which comprises the Balance Sheet as at March 31,2022, the Statement of Profit and Loss, the
statement of Cash Flows for the year ended and notes to the financial statements.
In our opinion and to the best of our information and according to the exptanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principtes generatty
accepted in India, of the state of affairs of the company as at March 31, za2z, and toss, and its
cash ftows for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibitities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financiat Statements section of our
report. we are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of lndia together with the ethical requirements that are
retevant to our audit of the financial statements under the provisions of the Companies Act, 2013
anq the Rutes thereunder, and we have futfitted our other ethicat responsibitities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit trlatters
Key audit matters are those matters that, in our professionat judgment, were of most significance
in our audit of the financiat statements of the current period. These matters were addressed in
the context of our audit of the financial statements as a whote, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.
We have determined that there are no other key audit matters to be communicated in our report.

Responsibilities of llanagement and Those Charged with Governance for the Financial
Statements:
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financiat statements
that give a true and fair view of the financia[ position, financial performance, (changes in equity)
and cash flows of the Company in accordance with the accounting principles generitty accepted
in India, including the accounting Standards specified under iection l33 of the Act. This
responsibility also inctudes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the company and for preventing and
detecting frauds and other irregularities; selection and apptication of appropriate accounting
poticies; makng judgments and estimates that are reasonabte and piudent; and designl
implementation and maintenance of adequate internal financial controts, that were operating
effectivety for ensuring the accuracy and compteteness of the accounting records, retevant to the
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preparation and presentation of the financial statement that give a true and fair view and are

free from material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing the Company's

abitity to continue as a going concern, disclosing, as applicabte, matters retated to going concern
and using the going concem basis of accounting unless management either intends to tiquidate
the Company or to cease operations, or has no reatistic atternative but to do so.

Those Board of Directors are atso responsibte for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the audit of the Financial Statements:
Our objectives are to obtain reasonabte assurance about whether the financiat statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high [eve[ of assurance, but
is not a guarantee that an audit conducted in accordance with SAs witl atways detect a materiat
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonabty be expected to influence the
economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of materiat misstatement of the Financiat statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a materiat misstatement resutting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internat controt.

. Obtain an understanding of internat controt retevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsibte for expressing our
opinion on whether the company has adequate internat financiat controls system in place
and the operating effectiveness of such controls.

o Evatuate the appropriateness of accounting poticies used and the reasonabteness of
accounting estimates and retated disclosures made by management.

. Conctude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a materiaI uncertainty exists related to events
or conditions that may cast significant doubt on the Company's abitity to continue as a going
concern. lf we conclude that a materiat uncertainty exists, we are required to draw attention in
our auditor's report to the retated disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conctusions are based on the audit evidence obtained uD to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evatuate the overatl presentation, structure and content of the financiat statements,
inctuding the disclosures, and whether the financiat statements represent the undertying
transactions and events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the
ptanned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them att
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retationships and other matters that may reasonabty be thought to bear on our independence,
and where appticable, related safeguards.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the 'Annexure A', a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent appticabte.
As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowtedge and belief were necessary for the purpose of our audit of financiat
statements.

b) In our opinion, proper books of account and proper returns as required by law have been
kept by the Company so far as it appears from our examination of those books.

c) The Balance Sheet, Statement of Profit and Loss, the statement of Cash Ftow deatt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements compty with the Accounting Standarcis
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rutes, 2014.

e) 0n the basis of written reprerntations received from such directors as on March 31.2022.
and taken on record by the Board of Directors, none of the directors is disquatified as on
March 31, 2022 from being appointed as a director in terms of sub-section (2) of section
104 of the Companies Act, 2013.

f) With respect to the adequacy of the internal financiat controls over financiat reporting of
the company and the operating effectiveness of such controts, refer to our seDarate reDort
in 'Annexure B'.

g) With respect to the other matters to be inctuded in the Auditor's Reoort in accordance
with Rute 11 of the Companies (Audit and Auditors) Rutes, 2014, in our opinion and to the
best of our information and according to the exptanations given to us:

i. The Company does not have any pending titigations which would impact its financiat
position.

ii. The Company did not have any long-term contracts inctuding derivative contracts
for which there were any material foreseeabte losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

i\/

a. The management has represented that, to the best of it's knowledge and betief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loancd or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
inctuding foreign entities ( "tntermediaries"), yrith the understanding, whether
recorded in writing or otherwise, that the Intermediary shatt, whether, directty
or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behatf of the company ("Uttimate Beneficiaries") or provide
any guarantee ,security or the like on behatf of the uttimate beneficiaries; and
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b. The management has represented, that, to the best of it's knowledge and belief,

other than as disctosed in the notes to the accounts, no funds have been received

by the company from any person{s) or entity(ies}, inetuding foreign entities

("Funding Parties"), with the understanding, whether recorded in writing or

otherwise, that the co{npany shatt, whether, directty or indirectty, tend or invest

in other persons or entities identified in any manner whatsoever by or on behalf

of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security

or the like on behatf of the Ultimate Beneficiaries; and

c. Based on audit procedures which we considered reasonabte and appropi-iate in the

circumstances, nothing has come to our notice that has caused us to betieve that

the representations under sub-ctause (ai and (b) contain any rnaterial rnis-

statement.

v. The company has not declared or paid any dividend during the year in contravention

of the provisions of section 123 of the Companies Act, 2013.

h) With respect to the matters to be inctuded in Auditor's Report under Section 197(16) of
the Act, ln our opinion and according to the information and explanations given to us ,

The company has not paid any Managerial Remuneration to any of its directon during the
year .Hence reporting under section 197(161of the companies act,2013 is not appticabte.

For Jawahar and Associates
Chartered

FRN 0012815

CA M Chandr
Partner

Membership No:

Ptace: Hyderabad

Date: 05-09-2022

UDIN : 2202460888KDN E97 19
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Annexure - A to Auditors' Report

Referred to in paraqraph 1 of "Report on Other Legal ond Regulotorv Reguirements "in our
report of even date:

i.

The Company has maintained proper records showing futl particulars, inctuding

quantitative details and situation of Property, plant & Equipment.

The Property, plant & Equipment were physicatty venfied during the yea;' by the

Management in accordance with a regular programme of verification which, in our

opinion, proviCes for physicat verification cf all the Property, plant & Equipment at

reasonabte intervals. According to the information and exptanations given to us, no

material discrepancies were noticed on such verification.

The company does not have any immovable properties and hence reporting under

ctause (i)(c) of the Order is not appticable.

The company has not revalued any of its property, ptant & equipment (lnctuding right

of use asset) during the year. The company does not have any intangible assets.

The company doesn't have any benami properties. Hence, the reporting under ctause

(i){e) of the Order is not appticabte.

ii.
(a) The company does not have any inventory and hence reporting under ctause(ii)(a) of

the Order is not appticabte.

(b) According to the information and explanations given to us the company has not been

sanctioned any working capitat facitity from banks or financiat institutions and hence

repofting under the clause iiii(b) of the Order is not appticable.

iii. The company has not made any investments in, provided any guarantee or security, and

granted any loans, secured or unsecured, to companies, firms, Limited tiabitity
Partnerships or any other parties during the year, and hence reporting under ctause (iii)

of the Order is not appticable.

ln our opinion and according to the information and exptanations given to us, the
Company has not granted any loan nor made any investment nor provided any guarantee

or security in contravention with Sec 185 and 185 of the Companies Act, 2013.

According to the information and exptanations given to us, the Company has not

accepted any deposit during the year and accordingty the question of complying with
Sections 73 to 76 of the Companies Act, 2013 does not arise. Hence, reporting under

clause (v) of the order is not appticabte.

The maintenance of cost records has not been specified for the activities of the
company by the Central Government under Sec 148(1) of the companies Act,2013.

(a)

(bi

(c)

(d)

(e)

iv.

vi.
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vii.

(a) Undisputed statutory dues, inctuding Goods and SeMce tax, Provident Fund,

Emptoyees' State Insurance, Income-tax, Sates Tax, Service Tax, duty of Custom, duty

of Excise, Vatue Added Tax, cess and other material statutory dues applicable to the

Company have been regularty deposited by it with the appropriate authorities though

there has been a stight delay in a few cases.

(b) According to information and exptanations provided to us, there were no undisputed

amounts payable in respect of Goods and Service tax, Provident Fund, Employees' State

Insurance, Income-tax, Sates Tax, Service Tax, duty of Custom, duty of Excise, Value

Added Tax, cess and other material statutory dues in arrears as at March 31,2022 for

a period of more than six months from the date they became payabte.

viii. There were no transactions i'etating to previousty unrecoi'ded income that were

surrendered or disclosed as income in the tax assessments under the lncome Tax Act,

1961 (43 of 1961 ) during the year.

ix.

(a) ln our opinion and aeeording to the information anrl explanations given to us, the

Company has not defaulted in the repayment of loans or other borrowings or in payment

of interest thereon to any lender during the year.

(b) The company has not been dectared as witfut defaulter by any bank or financiat

institution or govemtrtent or any government authority.

(c) The Company has hot taken any term loan during the year and there are no unutitised

term loans at the beginning of the year and hence, reporting under clause (ix)(c) of the

Order is not applicabte.

{d) On an overatl examination of the financial statements of the Company, funds raised on

short-term basis have, prima facie, not been used during the year for long-term

purposes by the company.

(e) The Company did not have any subsidiary or associate or joint venture during the year

and hence, reporting under ctause (ix)(e) of the Order is not appticabte.

(f) The Company has not raised loans during the year on the ptedge of securities hetd in

its subsidiaries or joint ventures or associai.e companies.

x.

The Company has not raised moneys by way of initiat pubtic offer or further pubtic offer

(inctuding debt instruments) or term loans and hence reporting under ctause (x)(a) of

the Order is not appticable.

During the year the company has not made any preferentiat atlotment or private

ptacement of shares or convertible debentures (futty or partty or optionalty) and trence

reporting under this ctause (xXb) of the Order is not appticabte to the company.

ta)

(b)
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xi.
(a) To the best of our knowtedge and according to the information and explanations given

to us, no fraud by the company and no material fraud on the Company has been noticed

or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the

Companies Act has been fited in Form ADT-4 as prescribed under rule 13 of Companies

(Audit and Auditors) Rutes, 2014 with the Central Govemment, during the year and

upto the date of this report.

xii. The Company is not a Nidhi Company and hence reporting under ctause (xii) of the Order

is not appticabte to the company.

xiii. In our opinion and according to the information and explanations given to us, the

Company is in comptiance with section 1TI and 188 of the Companies Act, where

appticabte for all transactions with the retated parties and the detaits of retated party

transactions have been disclosed in the financial statements etc. as required by the

appticabte accounting standards.

xiv. In our opinion the company has an adequate internal audit system commensurate with

size and the nature of its business.

xv. In our opinion and according to the information and exptanations given to us, during the

year the Company has not entered into any non-cash transactions with its directors or

persons connected with its directors and hence Provisions of Section 192 of the

Companies Act, 2013 are not appticabte.

xvi. In our opinion, The Company is not required to be registered under Section 45-lA of the

Reserve Bank of India Act, 1934. Hence, reporting under clause (xviXa),(b) and (c) of

the order is not applicable. The Group doesn't have any any CIC as part of the group

and accordingly reporting under clause (xvi)(d) of the Order is not applicable.

xvii. The Company has incurred cash losses amounting to Rs. 15,58o(Thousands) during the

financial year covered by our audit and Rs.15,734(Thousands) in the immediatety
preceding financial year.

xviii. There has been no resignation of statutory auditor during the year.

xix. On the basis of the financial ratios, ageing and expected dates of reatization of financial

assets and payment of financiat tiabitities, (Asset Liabitity lrtaturity (Allrt) pattern) other

information accompanying the financial statements and our knowtedge of the Eoard of

Directors and A{anagement plans and based on our examination of the evidence

supporting the assumptions, nothing has come to our attention, which causes us to

believe that any material uncertainty exists as on the date of the audit report indicating

that Company is not capable of meeting its tiabitities existing at the date of balance

sheet as and when they fatt due within a period of one year from the balance sheet

date. We, however, state that this is not an assurance as to the future viability of the

Company. We further state that our reporting is based on the facts up to the date of

the audit report and we neither give any guarantee nor any assurance that a[[ tiabitities

fatting due within a period of one year from the batance sheet date, witt get discharged

by the Company as and when they fatl due.
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xx. The Company was not having net worth of rupees five hundred crore or more, or
turnover of rupees one thousand crore or more or a net profit of rupees five crore or
more during the immediately preceding financial year and hence, provisions of Section

135 of the Act are not applicable to the company during the year. Accordingly, reporting
under ctause 3(xx) of the Order is not appticable for the year.

For Jawahar and Associateg
Chartered
FRN OO1281S

CAM
Partner
Membershio No: 02
Ptace: Hvderabad

Date: 05-09-2022

UDIN: 2202460888KDNE971 9
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Annexure - B to the Independent Auditors' Report

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act. 201 3 l"the Act").-

flanagement's Responsibility for Internal Financial Controls
The Company's management is responsibte for establishing and maintaining internal financiat
controts based on the interna[ controt over financial reporting criteria estabtished by the Company
considering the essentiat components of internat control stated in the Guidance Note on Audit of
Intemat Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of lndia. These responsibitities include the design, impiementation and maintenance
of adequate internal financial controls that were operating effectivety for ensuring the orderty
and efficient conduct of its business, inctuding adherence to company's poticies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and compteteness
of the accounting records, and the timely preparation of reliable financiat information, as
required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibitity is to express an opinion on the Company's internat financiat controts over
financiat reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controts Over Financiat Reporting (the ..Guidance Note") and
the Standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of
the.Companies Act, 2013, to the extent appticabte to an audit of internal financial controts, both
applicable to an audit of Internal Financiat Controts and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethicat
requirements and plan and perform the audit to obtain reasonabte assurance'about whether
adequate internal financial controts over financiat reporting was estabtished and maintained and
if such controts operated effectivety in att material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financiat reporting and their operating effectiveness. Our
audit of intema[ financiat controts_.over financiat reporting inctuded obtaining an understanciing
of internal financiat controts over financiat reporting, asseising the risk that ahateriat weakness
exists' and testing and evaluating the design and operating effectiveness of internat controt based
on the assessed risk. The procedures setected depend on the auditor's judgement, inctuding the
assessment of the risks of material misstatement of the financiat stafements, whether due to
fraud or error.

We betieve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controts'system over financial
reporting.

Aleaning of Internal Financial Controls Over Financial Reporting
A company's internal financial controt over financial reporting ii a process designed to provide
reasonabte assurance regarding the retiability of financial ieporting and the preparation of
financial statements for external purposes in accordance wittr geneiatty accepied accounting
principtes- A company's internat financiai control over financiat reporting inctudes those poticiei
and procedures that (1) pertain to the maintenance of records that-, in reasonabte detail,
accurately and fairly reftect the transactions and dispositions of the assets of the company; (2)
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provide reasonable assurance that transactions are recorded as necessary to permit preparation

of financiat statements in accordance urith generatty accepted accounting principtes, and that

receipts and expenditures of the company are being made onty in accordance with authorisations

of management and directors of the company; and (3) provide reasonable assurance regarding

prevention or timety detection of unauthorised acquisition, use, or disposition of the company's

asrts that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financiat controls over financiat reporting,

inctuding the possibility of coltusion or improper management override of controls, material

misstatements due to error or fraud may occur and not be detected. Also, projections of any

evatuation of the internat financiat controts over financiat reporting to future periods are subject

to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or procedures

may deteriorate.

Opinion
We have audited the internal financial controts over financia[ reporting of Kshema General

lnsurance Limited, ('the Company") as of March 31,2022in conjunction with our audit of financial

Statements of the Company for the year ended on that date.

In our opinion, the Company has, in alt material respects, an adequate internal financial controts

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at 31st March, 2022, based on the internat controt over financial reporting

criteria established by the Company considering the essential components of internal control

stated in the Guidance Note of Audit of Internal Financial Controls over Financiat Reporting issued

by the Institute of Chartered Accountants of India.

For Jawahar and Associates
Chartered

FRN 001281S

CAM

Partner
Membership No: 02

Ptace: Hyderabad

Date: 05-09-2022

UDIN: 2202460888KDNE971 9

Flat No. 1, First Floor, AVR Enclave, Oondaparthy T.S.N. Colony, Visakhapatnam - 530 016

Ph. :0891 -256 5094,256 4423, Efiail :dsvoopikrishna@vahoo.co.in

Door No. 1-3-34/1, Old Cunent Offic€ Street Gandhinagar, Anakapalli - 531 001.

Ph. : 08924 - 224 082, E+ail : paritipcrao@yahoo.com



Kshema General Insurance Llmlted
Ealance Sheet as at 31st litarch, 2022

Amount in Rs. Thousane

Partlculars
NOte

No
3lst rrtlrch, 2022 31st Alarch, 2021

lt.

I EqUfTY AND LIABILITIES

lShareholda/s 
Fund

l(a) sh.re Capitat

Ito) rosene t suotrn
2

3

4

5

6

7

8

9

10

56,598,9:

-55.522.22 1,176..71

327.00

624.73

24,367.50

-39.483,{0 -15,1 1 5.9{

1 5,331 .25

1,3.18,50

lshlra App[crtlon t{oncy pcndlng alldilrarr

I 
lrhn currcnt Llabilttlcr

l(a) Lonf Tem Borrowinp

Itl) oererrea rax Liabltitig

|(c) Other Lonl Tenn Liabilitlc

Itd) 
t onf ferm Prd/isions

lcurr$t Llabllltlc,:

l(a) 
$ort tem Borrowlngs

l(b) lnde Payables

I tlt totat outltrnding du6 cf micto cntcrpri$i and

I $nittt enterprher; and

| (B) totat outstandlng duer of cr€dtto|! other d.tfi

| ilcro entefprll€3 rnd srnrlt entcrpnrs.l

l(c) fther Cunent Lirbiliu€r

l(d) Short Tenn Provisions

I ASSrrS
l{oi Csrr.|ltAlcts
(r) kopcrty nmt & Eqdpmat md tnttryiH! ar$6

{i) ProFrty,Ptant & Equtpment 
]

(tl) Intrnglbte Asset! 
|

{il) Clpitd Wo?t In Ptqrcs 
i

(b) ilon Cun nt lmartmonb 
I

(c) Dc{ened Tax Asset

(d) Lon3 Ttrrn Lo8ns & A.honG 
I

(e) Other l,lon-Curent Alsets 
I

I

Cur.nt Assrts I

(t) Grn nt Inv.ctrncnb 
I

(b) lh\€ntorie 
I

(c) Trade Rrcc{rables 
I

(d) C.sh fid C6h eqr|vrt nt 
I

(r) Short Term Loanr & Advancer 
I

(f) Oti€r CLsrent Assets 
I
I

rsrArl

327.6,

674..75

1 5,331.2:

1,348.50

u7..95

76.16

't,254.35

641.83

17,n

904.26

2,128.46 1,t63.6

847.95

1,280.50

641.83

922.42

2,128.46 1,563.83

This gatanc? Shcet ir |r p€r our f{lport of c\ran dlte
Slgnltlcant Accounting Policiet

A.ccfllpanylng Notes formlng prrt of account5

1

For Kshema General

::lsl11'-'r;
M"T,Director

DlNi 02119316

er \*,9"--,Io.>!
o216os\ t'I>/
: Hydenbad

a5-.09-za?7

22(n.16(}s8(DNE9719

R{6hn.nl Vcnl(|t O.|arl

Dire€toa

DIN: 09632402

i



lchema C'eneral lnsurance Llmlted

Profft and Loss for t}|e year ended 31st ltlarch 2022

Amount in Rs Thous.ndt

5l.No Particulars
Note

No
31tt llarch, 2022 3lst itrrch, 2021

I

tl

l

tv

xtl

xfll

vl

vtl

vIl
tx

x

XI

xlv

R€ryenue from Operation

Oth€r Non-Opcratlng R€Yenu€

Tot l Ravenuc {l+ ll)
E)ee !.:
Enplo}le benef lts ogen!!6
Flnance cost

Depreclatlon end Arnortlsrdon Expens6

OttEr ErEnses

Totrl E earlas

Prdlt Eafora crcaptlonrl rnd axtraordln ry ltamr rnd Tax
( r - rv)

B(eptlooat ltetl|s (Net)

ftdlt b.for. .xtr.drdl ry ltcmr lnd tu (V + Vl)

Extraordlnary iteml

Profft BGfoE Trx ( Vll - Vlll)

Tax Expan66

(1) Current Tax

(2) Defeffed Ta(

Prdt (L6r) fd th. parlod fron contlnulnt ot r|tlorB (Vll

. vlrD

Pr!fit/ (Lo6s) fron dbcontlnulnS opcrqtlons

Tax expen:es of dlscontlnulng operatlttns

Mt / (L6o) tron dLcontlnulng opcntlonr (.ftcr T.x)
(!r - x[D

Prcfit / (LGs) for thc perlod (Xl +XlV)

1l

6

12

7,997.11

158.41

7,583.30

10,319.U

388.32

5,414.93

16,038.82 16,127.49

.16,038.82 -16,122.89

-16,038.82

0.00

-16,122.89

0.00

-16,038.82 -16,122.89

-16,038.82 -16,122.89

-16,038.82 -16,122.89

XVI Eamings pcr &uity Sharu: ( In Rupces)

(l ) Bask

(2) Dituted

(2.83) (6.62)

(2.83) (6.62)

This Statement of Profitelols ,s as per our Rsport of even date

Signif icant Accounting Pollcles

Accompanyin! Noteg forminE part of accounts

1

\K*9al
i;;*\@4*"
r.02,1608

) : Hyderabad

:05-09-2022

r 2202{60IiBBKDNE971 9

Raj6hnrni Venkata D.sarl

Director

DIN:09632402



KSHSI'{A GENEML INSUR^NCE LIITITED

Cash flow statement for thc ycar ended 31 l,{arch 2022

Amount in Rs Thousands

Particulars

31 llarch ?022 31 lrtarch 2021

Rs. Rs.

CASH FLOIY FROIU OPERATING ACnVmEs

Profit/ (toss) before tax

AdJustments for:

Depreciation and amortlsation expeffet

Finance cost

Bad debts/advances written off

Loss on sale of Fixed assets

Liabilitles no longer required vrritten back

-16,038.82

458.41

-16,1?2.84

388.32

Operatlns proflt before worklng capittl chlnges -15,580.41 .15,714.57

AdJustments for vorklnj capltrl

lnventories

Trade receivabtes

Other current assets

Trade payabtes

Other current Liabitities

Short-term borrowings

Cash jenerrted from operatlons

-350.09

-72t.76

-71.U

5$.74

-l 6,554.26 -15,215.63

Income tax (paid)/ refund

Net carh frsm operrtlnl actlvftlet -16,614.26 -1 5,21 5.63

CASH FLOW FROA{ INVESTING ACTIVITIE5

Purchase of fixed asets inctudlng capital work

in progress

Capitat Work in Progres; Wrlte off

Sale of fixed assets

-664.5 -77. 9i

Net cash from/(uscd in) inveatlng activitlcs -664.53 .77.97

CASH FLOW FROII FINANCINc ACTIVITIES

Proceeds from issue of share capital

Proceeds from long term borrowlngs

Repayment of long term borrowinSs

Deposits from customers

Pavment of finance cost

32,331.13

-15,@f.25

15,286.2,

0.0c

Net cash used in flnanclnE activltlss 17,327.18 15,286.21

Net increase/(decreaie) in carh and cash equivatents

Sash and cash cqulvatent - openint batance

8.4C

17.77

-7.35

25.12

Cash and cash equivalcnt - closirts brlance 76.16 17.77

o *|' ou,

or Jawahi

d.tc

l{
rn
C>t

l*;',.n'"W
i.No.024606

tace: Hyderabad

iate: 05-09-?022

iDlN: 22024,50888K0NE971 9



1.

Kshema General lnsurance

Noter forming Part of audfted Flnancfal Stlt€ments 31st ilerch' 2022

,IETHOO OF ACCOUNTIIG r

The Cornpany foltos tErtlntlte Syst rn of acicour|tfr|| and rucogntses lrcoine rnd oQ.tilAirr il m e€cn,.l brtb' Th6 accotttltt rf|t

pr€pared on hlstslcal co6t baiis.

PROPERW PI.AI{T AI{D E(U'I?|IEI'T I
pP€ afe account€d fo. m hlitorLil cGt bast tars accumulrtad dopreciatlcn, CGt contptire8 of pJtchlr prkr rnd rll dpatrt.i dlr.ctly

attrtbutabl€ to brlrylni th€ s$et to lt' $r!e'tt iorting condltion.

DTPRECIATION I

Deprectation b $ri,ed on the srrltht Line rti\€thod bart b*ed on the urefut tlh spectft€d in khrdde ll d th€ Cofrylnhr t t, ?013-

lNvESTriltXTS:

a) Lorts T€rm:

lrlroitrneott are st t€d at aait ln.s prwirion fa pernanent dlmlnstlon ln ntue.

bl Shoft Tem:
sltrt tcrm krylrttncrt! atr riltrd at c6t s mlrket vrtu! t{ilkh eve|is lorver.

PRIOR PSRIOD AD.JU$T'T8ilTI;

Incom aill r'otfidltura prrtlinl|8 to prlor plrfo6 rrr accountrd urder rr'pocth€ hc|(b of proflt rnd t('|s .ccooni. Ho$er!f, ttel cfnrt

of $ch arount, yvh€re firtldlt, ls dBctorcd rrplnt.ty.
RACOGm',nOlr OF rlroilE:

(i) Rr^rcnuc k tha y6s inflo.r of crdl, recctvrbtct or othcr conrlderation arlrllu ln tho couna ot thr ordifltry lctMtF of an crtarprb'

frorn the lalc of !m&, fmm thc r€rd6dn3 of iarvfcer, and frlm the use by others of entcrprir rcourccl yic(dlng Inta.Gtt' rqrltlc. lrd

dividands-

Rcvrnuc b flFrtured ry the chrryr duda to (l.ntodt ft oi cti.n$ tor goodr suppthl ild !.rvk||l r.rdanld to thdn and by ttr char!6

and retvardt Nrltirts fr91n tic urc of rg'oqrce6 by thcrn. In an a3cry retation*ilp, the r|€ntl. it thc rmount d commhilm rtd nd th
grcs inftow of ca3h, rec€ivlbt€ or othcr cdrttddrtlo.l

(b) Re,venije ffli raMci trqmartlo|u It rauatly rcco3nhld ar tfE rcMce is pcrfornred, either by the propfilonate complltion n€thod

by the cofnpi€t3d rervi€e cdtract mcthod'

{c)where th€ abitity to a$€!s thG uttimrte colllcrion wlth reasoabte cenainty lr tacklng at th3 ttmO of nltitrg any ct!|m' e.g" for

eraaL$on of prka, export incentlvd, interEt etc.,r€@n$ r€co8nitio.l i3 potpontd to the axtalt of utrcfillnty involwd, ln 5uch ca!6,

it may be lptroprhte to rFcogrdsc rrven€ onty '/rhrn it F raa$rubty cerhln thrt tha rlilrilta cdtacllotl wlll ba nr.rde'where thg|e k no

uncertainty a! to ultlmate collecilofl, ru,ver]{re ir rEco{nis.rt at th3 tirne of sata or r€ndrrhg of sorvlca cran though pgymns arc nwh bv

ir6trtrnents.

TIANSLANON OF FdEIGX IXCHAMIE CURREXCY TRA}SACTIO}6:

ForeEn Currency Tnn$cdont aro Inftlr(ty r€ordad rt thc c,(drrnge rite rutlng rt the d.te of trlnitctlfi. At the grtrrf,f Sh|rt d'tc'

frelSn cunancy mooatrry ttcrm ar6 r€poated |][tn! tllo cloting rrtc, t{on-motleury itetrE drflomin tad In foi€l8n cunffcy rr! raport'd

at the rxchrrEc rata ruUng at tha drta o{ trurarctidr, Exclrrt8o differences ar: rccognlrcd at i.Eome or expris€ in the period in which

d.tcy arlse,

TAXES ON INCOI'IE:

a) Current Tax:

Tax m Incolr1e for thr Cunrnt Perbd i! dftcrniild on th€ badr of ta(able irrorne rnd ux crrdlb coirputod ln accordancc wlih the

prwislorF of tha Inconr Tax Act 1961, atid biled on €tgcctCd or.n come of acsctsmenB / .pP.rls, if any'

b) Defened Tax:

Defened Tax for timing dlffercnccs betvcen taxlbte incsna and .cco{tntlrg ir|cail lrr cdrldcred b4/ utiq ths trx ratat thNt eru

substantively €nactd by thc Batancr Shcct date. Dcfrrrcd Tax arEets are recognl$d only to the ert$t u,har" thare i! r'rion'bt'

certainlty tha! ttrey shau bc rBatbd.

2.

L

5.

6.

7,



lcl!fi Gcwal lf,snm" Lrmltld

Xotlt fomlqa P.rt ot F|mrld st ttrmtt tq the Ysr otdlnt llrl l.sch, 2012

Amoont ln fu Thwgnd!

Xote }|o P.r{culffi 3lrt rlar$. 2021 3trt r,grci. 2O2{

ihtdxi
U{rE led Cudbl!

l',m,m €qtty 5h.6 d n! 10/- EEh

15,O,@€qltysh|Ed Rr r0l- €.ch

TOTAI

ilbsftld. Lstd srd P.td + cdtrlr
i6,69,E 3 rsrty irr6ot Rr.tor- e.ch

tota

@,@

60,0d

56,69t.93

t6.698.93

zs,u
2t,oo0

* 
-.,16?-5!
21,357,51

l RtromllLt on of rha edt li

s, ilo x.m of th. Slwa xoldtr
!lrt ||a.ch, Z)21 31rt lLrch. mtl

No.ot Share! llo,ot Slmr I tu!@{ft}
ihr6 O,/! rt ttE bcdnntu of t x frd 24,36,750 2.41.67,

ilEr$ is*d dxing $a yaar l2,3t,t,a! t,23.31,r 11,36,7101 2,at,6l,g
;hires Eandht b.rk 4rlng tlr ysr
;h!g o,fi rt OE qrd of dF yE{ (1.2'3) 21,t6,r*l 2,4'1,6r,tfr

|. Ltst or 51lAR€ 80LDtx5l{ololfac ,|orE THAI{ lf, of t}|ll8 cllptrrrt :

S, Nc ilep ot the Strra fioldrr
3'lrt l,$rch, 20?2 31n il.rch, 2011

ilo. ot 5hff6
hald

i|$ ot rroldln!
xo of silrd 

I x"p or xorara

(rhemr llotdinir h|t Ltd 56,65,193 99.92% 24,12,2v) I 99.t21

0|SCLOS|NG Of SHARS Hq-ot{G or PtOlOTllS r

S. Xo Nrm of ttF PDmotff

31st ilfich, 2022

XChmlc&rt|ltn Ydr
tlo. of Shrs l|ia ol Tqt|l

5h.r6
t lli Vyas ,(ri!hn NIL

i.i Ranachrndra Pr$|d ilatrm 1ro 0.or* N'L

6lca|l|i
Prdlt t Lo$ lpFlprlrthn A/c

0t nlttlrlre
&l|i PrdU(|$)4tlqfiF.r

lnTmbo.todB
Jaqndlffi:
Frur 8!d6
Fm(lh.6
lr|nqndl!l[:
Lo$ ard d!ryra ffab trlrbat FCa
|.msrdr.nm frqiOtli.tl

qLi.CItrEI@
lrrdttlc Ny.ltc
S't.trry Prtil3
S.lryP|R!L
odrrPryurt

trdJ.|ojE.l.&@
(r) trrF .4c.ddcd God

nffie lrtnffibR.btadPYd6

OmnthrF6tt:
[ilGffifltln EqlvlnfuriB

abicdllhnn||*f,
8dm$$hntr
Cdrhtil|d

!0$-C@.BE
S.qnqD.rdEi
aSTLc.lnlL
lttrdE3tr6effir

-19,{03.,|0 -23,360.51

-16.0!8.E2 '55'5U.21 't6'122.E9 '19'/ol.
-t ,;22.t2 '3e'l!!4

127.m

t77

t0.m
60.38

15,31!.

lt,ll

r0,

1,a5.

881 '
3tt.

-- t,!4n

TOTA!

3.41

u.7t------ffi

rct.q!
1,0t9,r!

65,(x'

l,lta.3t

l0

17

0,

17.

10.

i
904.

01n



12

Eolm!frdtrm:
i,S.brt6sdrai6
$.Cfitrlhdfi to troru!ft ]!dottrcrt[di
ni.E gdo o EmdoF Sbd OFdo Sd|rr {EtOF)

$dEmdqt 9td(ht68cmn
iv"Strtt sdtra c&np

TOTAL

Su-Er'!||ti
trlnlot to rudh

FdmFFymtbR
Fd tMttdr mttlc

tuf chlrfcr
8ilG
Bods ud F*lodlcrtr

&dcrPrutffii
C&b.n ChariG

Ca.qrf.r ffdnb|rc
CdrEytre
Crd|.b|l [pptnf E&crut
AadrdqChrr|lr
FcedTrF
ftci|n TnE{ht fre.rs
Fd€xFrs
Gmtbq|IDC
lilnEChrrls
Ottl€rtLlnbn{ra
PFAttdoChrl.t
P6tri. 0' CqrLr Chxi!
Ptlndr8 nd Stauon ry

ProtaJmlChr|.:
ispdr & l,Linf.nre
ff rn{mt CaEttrncy tand6
tctdvChnn
Rmt

Trbghqr.rd l|*.rnr! Ch.r|3t

TnhllNEgffir
T'nUtttf Eigm6
Vril&$dnlmnc
W*rCn$$r
lntffit o T06

Poaylm Exp

If,i..$ Surnd
kqinf A Sontng

Rand||3Oft

MTEXFM
AdErUmt

T{'TAL

7,306,53

690.t7
--- ?''9']"1d

10.0

0.37

1&,(Il

60.d}

rm.66

747.fl

&,61
28.E6

17.tb
/fi6.1!

tt4.60
1,t).8t

r6.7'
12.55

2r.7:t

1.9,

82.16

60,10
to.!2

"1.*
/.6'r.{D

10.67

1.75

582.15

15.35

19.17

1.43

7U,U
5.tr.53

559.01

0.08

118n
29.75----?ffi|

(r)Cbimi lgriNt sngrrry mt xlnflL{.di il odt
{b}G{rrnt er;

{c)Otttr mcy ftr wttkh thr ohp.iy ir sldtouy
lirHe

Nit

flil

Nil

Nit

Nit

Nit

.,

: Itdsrab.d

0549-?IxL2

For

**rh Nrtr.,
OiGtot
DIN:021'19116

Rlr6hurd vtnktta
D!rgtotr

ON:0963242

rs
SHfftrneo \i



1. The Name of the Comprrry lr K$rEA!A GENEnAL INSURAXCE IUAITED. The reglrt |td office of th€ comp$y b tocrt d at No 413, 4th

ftoor My Horne lr/roon, Kundan 8agh, Segumpet HYDTMBAD Hyderabld TG 500016 lN

2. No.lalms undir Intcn't on drlrF p|ymlnB to Smatl Scrtc and Medium Anciltary Industriat Undcrtekl;$ arE outttandlnl wllh I

Company,

3,
In the opinion d thr Borrd of Dirrctors, Currnt Asr€G, loanr and advuccr ar at 3lit riarch 20ZZ anE opected to foducc
realf2a$m in th. ordinary cowrc of thc cdnprny's blrrid6r, rt least the amountr at whlch thry are strt€d in th! Srhnce shert.

1, Emplov.clenrtltt:
i No pro/ision for ld|l ta.m.mployr brnclltr hc b€.o crortcd, Provision hr! bcen crlatcd onty for Prwldent Fund and 51.

li Thereisnoemptq/*ufiow!5inrsceiptofremuncratioofRr.60,00,000/-orrrc.epefannunorR!5,q),000/-or fiEnptrflronttl
when emptq/€d for pan of the yeor, and

ill There is no ernployle wfb wEs in r€ceipt of r€munentbn in ercers of the rate druwn by the I rnreing Di6ctor q Whol. tim.
DlreEtor or A{anagpr and holdfq by hlmrelf or alorB wlth hlr Spajse and depcndent chlldr.n, not 10il thrn turo pcrc.nt of thr rgulty
shar6 of the Company.

5.

5. RELATED PARTIES:

Trrnilcttons wlth r€l.ted

7' EqlsE"e9l.lhsc-i

8. Drfirrrd Trx:

The Comparry h$ adoptcd Aocountiry Strndlrd 22 (rS 22) "A.counting for Taxee of Inconre". Accordlngly, the osfentd Tar

and Liabititi6 conprfri of tlr ctfrct of tdlovlq Componcnlt,

.) E!sErrlt!&t!!&@!S9oi
The Company Opcrlt€s in or{y Onc Eurnlt|r sqmrnt Vh; "Company ii into buslna.t of clnrng ilV k{rd of gctrafrl inrurunoc

burings 'in Indi.,wtltdl k reponrblt r.|m€nt but tha co.nfnerciat operatioG not yat rurtcd hanct rapon'lni ot1 gutnlars Scamtnt

ls Not Appticable.

l) $ednrlsrnrllldsn$leoi
There i9 no recondary Busina$ r€ltnent

(tosi) irKluded in Profit & Loss ac.ount

ila.i€ of the R.lat.d party

Deferred Trx (Llabllfty) i Art t



Sl Nr Ratio Nut'Erator Ilenominator Current Perlod Prevlous period % of varlance Reason for such variance

1 Current ratio Current assets Current tiabitities 2.45 0.6E 199.n Decrease in other payabtes

2 Debt to equity ratio Total debt Sharehotder's equity
0.81 (1.10) 1 73.3€ Change is on account of

repayrnent of other tibiatities

3 Debt Service Coverage Ratio
Eamings availabte for

debt service
Debt seMce

Du€ to the company has no active

business and major debt converted

into share capitat

1 Return on Eqiity (ROE)

Net Profits after taxes

- Prefererrce Dividend

(if any)

Average shareholde/s

equitY

2.30 7.29 0.69 lncrease in expenses without

increase in turnover

5 Inventory Turnover ratio
Cost of goods sold (or)

Sates
Average lnventory

NA NA NA NA

6 Trade recelvabtes turnover ratio l.let Credit sates
Average account

receivables

NA NA NA NA

7 Trade Payabtes Turnover ratio Net Credit Purchases Average trade payabte NA NA NA NA

8 Net capital turnover ratio Net sales {verage working capita NA NA NA NA

9 l.let profit Ratio Net profit Net sates NA NA NA NA

10 Return on Capitat Emptoyed(ROCt)
Earnings before

interest & taxes
Capitat Employed

{7.54) t10.31 76.91 Due to Increase in capital

emptoyed

11 Return on Investment NA NA NA NA
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